Bankruptcy Claim Calculation Instructions


The Excel spreadsheet, “Outliers.xls” is available at http://outliers.mcguirk.net/Outliers.xls, or through the Outliers website, http://outliers.mcguirk.net/, under “Miscellaneous:” as “Outlier List”.  If you use the first URL, or left-click on “Outlier List”, the spreadsheet will come up on the Internet (assuming you have Excel).  You can optionally right-click on “Outlier List” and save the spreadsheet to your local hard drive.  You should save it your ‘Desktop’ or to “My Documents” for easiest retrieval.  I have protected most of the data on the spreadsheet to avoid inadvertent alteration.  There is no password required so, if you want to change other cells, you can turn off protection by ‘Tools’, ‘Protection’, ‘Unprotect Sheet’ and ‘Unprotect Workbook’.  Please only do this on your local copy of the spreadsheet.  If there is incorrect data on the spreadsheet, please email me with the changes at pete@mcguirk.net so I can fix the master copy.


Column I in the spreadsheet contains a variable named ‘Shortfall’.  This was the amount of your ‘Needed DC Plan Balance’ that you theoretically could not achieve, due to your proximity to age 60.  This was based on the Final Average Earnings (FAE) contained in column G.  The June 2003 letter from USAirways reported a more accurate FAE than was contained in the original spreadsheet.  Normally this FAE was considerably higher, due to earnings from the first half of 2002 that were not included in the original calculation.  The higher FAE, while not affecting the percentage match of the DC Plan, already at 100% for Outliers, did increase the ‘Shortfall’ substantially.  There are two ways to calculate this number:

1. If you have your June 2003 letter, simply plug in the FAE number on the same line as you name, in column N.  The re-estimated required DC Plan Balance and the revised shortfall will appear in Columns O & P, respectively, or

2. If you don’t have the exact number for your FAE, plug in the percentage of your original FAE that you want to use in your estimate in cell K5, and read the revised numbers in Columns L & M, opposite your name.

If you file a claim for your Outlier DC Plan shortfall, I would suggest using the number you arrive at via 1. or 2. as the claim amount.

